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Press release

Fondiaria-SAI to issue a perpetual subordinated bond for a maximum amount of
€750,000,000

Milan, October 9th 2007 - Fondiaria-SAI S.p.A. communicates that it has convened a
board meeting, to be held on October 15th, to discuss the proposal to issue a perpetual
subordinated bond for a maximum amount of €750,000,000.

The issue has already received the necessary authorisations from ISVAP, and will be
awarded a rating from Standard & Poor's. The current rating of the issuer is BBB+,
with a positive outlook.

Mediobanca, UBS and Goldman Sachs will act as Joint Bookrunners to the
transaction. Mediobanca and UBS are Joint Arrangers.
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