FONDIARIA

PRESS RELEASE
Pursuant to art. 114 D.Lgs. 58/98

Milan, November 22"¢, 2007 - With respect to information circulated by certain press agencies
regarding the public tender for the sale of 83% of the stock capital of the Serbian insurance
company DDOR, Fondiaria-SAI specifies that it has submitted an offer which has been considered
valid and in compliance with the rules of the sale procedure.

The economic value of the offer is not public pursuant to confidentiality duties imposed by the
procedure.

Fondiaria-SAl is currently awaiting a formal reply as to the outcome of the sale procedure.
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