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PRESS RELEASE 

Pursuant to article 114 of Legislative Decree 58/98 

 

Milan, January 31, 2008 - On the awarding of the tender for the sale of the company 

DDOR Novi Sad on November 26, 2007 and on the completion on November 30, 

2007 of the purchase contract of 83.32% of the share capital of the above-mentioned 

company with the Deposit Insurance Agency of Serbia, as shareholder and 

representative of a group of minority shareholders, and having obtained all the 

authorisations requested, Fondiaria-Sai announces that it has today acquired the 

above-mentioned holding for the purchase price of approx. Euro 220 million. 

 

It is expected that DDOR Novi Sad will shortly make a request for admission of its 

shares for quotation on the OTC market of Belgrade and, subsequently, Fondiaria-

SAI will launch a public offer for the purchase of a further holding of approx. 10%, in 

accordance with the purchase contract. 
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