FONDIARIA

Press release

Milan, 31 January 2008. As part of his presentation during today's talk
‘Strategic prospects in a competitive environment' organized by UBS, the
Managing Director of Fondiaria - SAI S.p.A., Fausto Marchionni, will show
several slides demonstrating, among other things, that Fondiaria-SAl
estimates its holding in Milano Assicurazioni on conclusion of the
reorganization announced to the market yesterday to be between 61% and
65%.

Prof. Marchionni's presentation will be available on the company's website.
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