FONDIARIA

PRESS RELEASE

Pursuant to article 37 of the CONSOB Issuers' Regulations

Milan, February 29, 2008. With reference to the full voluntary purchase and share swap offer, made by
FONDIARIA-SAI S.p.A. in accordance with article 102 of Legislative Decree No. 58 of February 24, 1998
(“Consolidated Finance Act’), on all of the ordinary shares of Immobiliare Lombarda S.p.A. not held,
directly or indirectly, by the Bidder, it is announced that, after the filing at CONSOB of the offer
document for publication, CONSOB, pursuant to article 102, paragraph 4 of the Consolidated Finance
Act, has suspended its examination of the bid in order to request additional information from the Bidder,
which the bidder is duly providing. Consequently, the date for the conclusion of the examination has
been extended to March 14, 2008.
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