PRESS RELEASE

ANNOUNCEMENT pursuant to Article 114 of the Legislative Decree no. 58/1998

Milan, 9t October 2008. Fondiaria-SAI S.p.A. ("Fondiaria-SAI") hereby announces that on
today's date it launched - pursuant to its obligations under the purchase agreement for the
shares representing approximately 83.32 per cent. of the share capital in the Serbian joint
stock company for insurance and reinsurance DDOR Novi Sad ("DDOR"), which came into
effect on 31 January 2008, as already announced to the market — a public takeover offer for
all the remaining 352,701 ordinary shares in DDOR, representing approximately 16.68 per
cent. of the share capital of DDOR (the "Offer").

Fondiaria-SAI also announces that the consideration for the takeover has been fixed at
10,336.32 Serbian dinars per share pursuant to the applicable Serbian law provisions, that
the Offer is not subject to any conditions and, in particular, that it is not subject to the
achievement of a minimum percentage of acceptances. The maximum disbursement for
Fondiaria-SAI is therefore equal to approximately € 47.5 million (estimated with the
exchange rate of the 2" October 2008), for an aggregate investment - including the shares
already purchased - of approximately € 267.5 million.

The duration of the period of acceptance of the Offer will be equal to 21 calendar days
starting from the date hereof, as set forth under the applicable Serbian law provisions.

It is hereby further communicated that if, as a result of the Offer, Fondiaria-SAI were
to acquire a participation representing at least 95 per cent. of the share capital of DDOR,
Fondiaria-SAI will have the right to purchase the remaining shares in DDOR, within 120
days of the expiry of the period of acceptance of the Offer at a price per share equal to that
which has been fixed for the Offer itself (the so called squeeze out: the "Right to

Purchase"). In the event that the said percentage is reached, subject to Fondiaria-SAI's
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Right to Purchase, Fondiaria-SAI will have the obligation to purchase the shares of the
remaining shareholders of DDOR who may file such a request within 180 days of the expiry
of the period of acceptance of the Offer.

The Offer was authorised by the Securities Commission of the Republic of Serbia on 7
October 2008.
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