FONDIARIA

PRESS RELEASE

THE BOD OF FONDIARIA-SAI S.P.A. APPROVES THE SALE OF 100% OF
BANCA GESFID TO PKB PRIVATEBANK AG

Milan, September 9, 2010. The Board of Directors of Fondiaria-SAI S.p.A., in a meeting
today chaired by Jonella Ligresti, examined the binding offer presented by PKB
Privatebank AG concerning the acquisition of 100% of Banca Gesfid SA, a Swiss
company specialised in private banking, a wholly-owned subsidiary of Fondiaria-Sai

S.p.A..

The Board of Directors expressed its favourable opinion toward the terms negotiated,
authorising Mr. Paolo Ligresti to complete the sale.

The completion of the operation is furthermore dependent on receiving the necessary
authorisations from the relevant Authorities.
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